
1 

DUCHESS AVENUE PTE. LTD. 
(Company Registration No. 202230747Z) 

(Incorporated in Singapore) 

("Offeror") 

 

GOLDEN ENERGY AND RESOURCES LIMITED 
(Company Registration No. 199508589E) 

(Incorporated in Singapore) 

("Company") 

 
 

JOINT ANNOUNCEMENT IN RELATION TO: 
 

(A) PROPOSED DISTRIBUTION IN SPECIE OF SHARES IN PT GOLDEN ENERGY MINES TBK 
BY THE COMPANY; 
 

(B) PROPOSED VOLUNTARY DELISTING OF THE COMPANY; AND 
 

(C) CONDITIONAL EXIT OFFER BY THE OFFEROR 
 

 

 

UPDATE ON RULINGS OBTAINED FROM THE SIC 

 

 

1. INTRODUCTION 

 

The Company and the Offeror refer to: 

 

 the announcement made by the Company on 9 November 2022 in which the Company 

announced its intention to undertake (i) the proposed distribution in specie of all its 

shares in the capital of PT Golden Energy Mines Tbk to all shareholders of the 

Company ("Shareholders") through a dividend in specie and a capital reduction on a 

pro-rata basis ("Proposed Distribution") and (ii) the voluntary delisting ("Delisting") 

of the issued and paid-up ordinary shares of the Company ("Shares") from the Official 

List of the Singapore Exchange Securities Trading Limited ("SGX-ST") pursuant to 

Rules 1307 and 1309 of the Listing Manual of the SGX-ST; and 

 

 the joint announcement made by the Company and the Offeror on 9 November 2022 

in connection with (i) the Proposed Distribution, (ii) the Delisting and (iii) the conditional 

exit offer ("Exit Offer") to be made by SAC Capital Private Limited, for and on behalf 

of the Offeror, to acquire all the issued and paid-up Shares (excluding treasury shares) 

of the Company (such announcement, "Joint Announcement"). 

 

Unless otherwise defined, capitalised terms used in this Announcement shall bear the same 

meanings as set out in the Joint Announcement.  

 

2. UPDATE ON SIC RULINGS 

 

2.1 As set out in the Joint Announcement, the Offeror had obtained certain rulings from the 

Securities Industry Council of Singapore ("SIC") in relation to the Exit Offer ("Original SIC 

Rulings"), which included, inter alia, the following: 

 

 in the event the Exit Offer Conditions are not satisfied on or before 9 April 2023 (or 

such other later date as the Offeror and the Company may determine in consultation 

with the SIC ("Long-Stop Date"), the Exit Offer shall lapse; and 
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 the Exit Offer is exempted from compliance with certain provisions of the Code (as set 

out in pararaph 10(a) of the Joint Announcement), subject to, inter alia, Shareholders' 

approval for the Delisting Resolution being obtained within three (3) months from the 

Joint Announcement Date.  

 

2.2 The Company and the Offeror wish to inform Shareholders that the Offeror had on 6 January 

2023 applied to the SIC to seek the following extensions of time to the Original SIC Rulings: 

 

 an extension of the Long-Stop Date for satisfaction of the Exit Offer Conditions from 9 

April 2023 to 9 August 2023; and 

 

 an extension of the requirement for the Company to obtain Shareholders' approval for 

the Delisting Resolution from three (3) months from the Joint Announcement Date to 

eight (8) months from the Joint Announcement Date (i.e. 9 July 2023), 

 

(collectively, the "Extensions of Time"). 

 

2.3 The Company and the Offeror had sought the Extensions of Time on the basis that DSS 

requires more time to convene its general meeting to obtain approval of its independent 

shareholders for the Proposed Distribution and the sale by DSS of all its shares in the Company 

("DSS Independent Shareholders' Approval"). As set out in paragraph 2.3(a) of the Joint 

Announcement, the Exit Offer is conditional on, inter alia, DSS Independent Shareholders' 

Approval being obtained.  

 

2.4 The SIC had on 19 January 2023 indicated that it has no objection to the Extensions of Time.  

 

2.5 The Company and the Offeror will make subsequent announcements to update Shareholders 

when there are material updates relating to the Proposed Distribution, the Delisting and/or the 

Exit Offer, as may be necessary or appropriate.  

 

3. CAUTIONARY STATEMENT 

 

SHAREHOLDERS AND POTENTIAL INVESTORS SHOULD EXERCISE CAUTION WHEN 

TRADING IN THE SHARES, AND WHERE IN DOUBT AS TO THE ACTION THEY SHOULD 

TAKE, THEY SHOULD CONSULT THEIR STOCKBROKER, BANK MANAGER, 

ACCOUNTANT, SOLICITOR, TAX ADVISER OR OTHER PROFESSIONAL ADVISERS. 

 

4. RESPONSIBILITY STATEMENTS 

 

4.1 Offeror and Star Success 

 

The Offeror Director and the Star Success Directors (including those who may have delegated 

detailed supervision of this Announcement) have taken all reasonable care to ensure that the 

facts stated and all opinions expressed in this Announcement (other than those relating to the 

Company and the Group and any opinion expressed by the Company) are fair and accurate 

and that no material facts have been omitted from this Announcement, the omission of which 

would make any statement in this Announcement misleading.  
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Where any information in this Announcement has been extracted or reproduced from published 

or otherwise publicly available sources (including without limitation, in relation to the Company, 

or the Group), the sole responsibility of the Offeror Director and the Star Success Directors has 

been to ensure that such information is accurately and correctly extracted from such sources 

or, as the case may be, accurately reflected or reproduced in this Announcement in its proper 

form and context. The Offeror Director and the Star Success Directors jointly and severally 

accept full responsibility accordingly. 

 

4.2 The Company 

 

The Company Directors (including those who may have delegated detailed supervision of this 

Announcement) have taken all reasonable care to ensure that the facts stated and all opinions 

expressed in this Announcement (other than those relating to the Offeror and any opinion 

expressed by the Offeror) are fair and accurate and that no material facts have been omitted 

from this Announcement, the omission of which would make any statement in this 

Announcement misleading.  

 

Where any information in this Announcement has been extracted or reproduced from published 

or otherwise publicly available sources, the sole responsibility of the Company Directors has 

been to ensure that such information is accurately and correctly extracted from such sources 

or, as the case may be, accurately reflected or reproduced in this Announcement in its proper 

form and context. The Company Directors jointly and severally accept full responsibility 

accordingly.  

 

 

 
BY ORDER OF THE BOARD 
DUCHESS AVENUE PTE. LTD. 
 
 

BY ORDER OF THE BOARD 
GOLDEN ENERGY AND RESOURCES 
LIMITED 
 
 

20 January 2023 
 
 
 
Any inquiries relating to this Announcement, the Delisting or the Exit Offer should be directed during 
office hours to the following: 
 
SAC Capital Private Limited 
1 Robinson Road 
#21-00 AIA Tower 
Singapore 048542 
 
Main Line: (65) 6232 3200 
 
Mr Tan Kian Tiong 
Partner and Head, Corporate Finance 
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IMPORTANT NOTICE 

 

All statements other than statements of historical facts included in this Announcement are or may be 

forward-looking statements. Forward-looking statements include but are not limited to those using 

words such as "expect", "anticipate", "believe", "intend", "project", "plan", "strategy", "forecast" and 

similar expressions or future or conditional verbs such as "will", "would", "should", "could", "may" and 

"might". These statements reflect the current expectations, beliefs, hopes, intentions or strategies of 

the party making the statements regarding the future and assumptions in light of currently available 

information. Such forward-looking statements are not guarantees of future performance or events and 

involve known and unknown risks and uncertainties. Accordingly, actual results or outcomes may differ 

materially from those described in such forward-looking statements. Shareholders and investors should 

not place undue reliance on such forward-looking statements, and neither the Company, the Offeror 

nor SAC Capital undertakes any obligation to update publicly or revise any forward-looking statements, 

subject to compliance with all applicable laws and regulations and/or rules of the SGX-ST and/or any 

other regulatory or supervisory body or agency. 
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